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1. Which one of the following is a want? 

a) Water 

b) Clothes 

c) Coffee 

d) Roof  

2. Which one of the following is not a disadvantage of the 

Barter System? 

a) Difficulty in storing wealth  

b) Lack of standard of deferred payment  

c) Lack of double coincidence of wants  

d) Presence of common measure of value 

3. Which one of the following is true about Metallic 

Money? 

a) Metallic Money durable  

b) Metallic Money had problems of divisibility 

c) Metallic Currency could be easily transported  

d) Metallic Money also included currency notes 

4. Which of these is an example of Paper Money? 

a) Leaves  

b) Sheep  

c) Receipts issued by Goldsmiths  

d) Nickel 

5. What do you mean when we say “payments to be made 

in future date’? 

a) Delayed payment  

b) Deferred Payment  

c) Adjourned Payment  

d) Remitted Payment 

6. Purchasing branded clothes is an example of which one 

of the following? 

a) Spending 

b) Investment 

c) Need 

d) Necessity 

7. Bank comes from an Italian word ‘Banco’ which means 

which one of the following? 

a) White  

b) Trust  

c) Bench 

d) Rely 

8. When did the banks come into being? 

a) 1800 BC 

b) 1900 BC 

c) 2000 BC 

d) 2100 BC 

9. When did Medici Bank come into being? 

a) 1395 

b) 1396 

c) 1397 

d) 1398 

10. Bank accepts money from the people in the form of 

which of the following? 

a) Savings  

b) Deposits  

c) Loans 

d) Insurance 

11. Which one of the following does a bank not provide? 

a) Cheques and Draft  

b) Money in exchange of Gold 

c) Locker facility  

d) Tax Collection 

12. Which one of the following is the biggest Indian bank 

that is still in existence ? 

a) Bank of Hindostan  

b) General Bank of India  

c) Bank of Bengal  

d) State Bank of India 

13. Which one of the following banks became the central 

bank of India? 

a) Reserve Bank of India 

b) State Bank of India 

c) General Bank of India 

d) Bank of Hindustan  

14. When did the Reserve Bank of India come into 

existence? 

a) 1935 

b) 1936 

c) 1937 

d) 1938 

15. Which one of the following bank accounts requires you 

to pay operational charges? 

a) Savings Account  

b) Current Account 

c) Recurring Account 

d) Fixed Account 

16. What is the duration of maturity in a Recurrent 

Account? 

a) 4-6 months 

b) 5-10 months 

c) 6-12 months  

d) 6-10 months 

17. Which one of the following cheques has the bearer 

cancelled? 

a) Bearer Cheque 

b) Order Cheque 

c) Open Cheque 
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d) Crossed Cheque 

18. Which one of the following stores data of the bank 

account in your card? 

a) Hologram  

b) Chip  

c) Magnetic Strip 

d) Payment Network Logo 

 

 

19. Which one of the following is not a bill of exchange? 

a) Cheque 

b) Draft 

c) Money Bills 

d) Letter of Credit 

20. Which one of the following is a function that the ATM 

doesn’t perform? 

a) Pin Change 

b) Balance Check 

c) Mini Statement  

d) Exchange Currency 

 



 

Class 9th and 10th 

 1. Which of these banks helps in the growth of 

international trade? 

a) Cooperative Bank 

b) Exchange Bank  

c) Commercial Bank 

d) Industrial Bank 

2. Which one of these is not a Primary Function of a bank? 

a) Agency Services 

b) Remittance of Funds 

c) Advancing of Loans 

d) Creation of Credit 

3. Identify from the list a Non-Scheduled Bank. 

a) HSBC  

b) Alavi Cooperative Bank 

c) State Bank of India 

d) HDFC 

4. Identify the Foreign Bank from the options given. 

a) State Bank of India 

b) HDFC 

c) CitiBank 

d) Axis Bank 

5. Which one of the following bank collects cash by shares 

and debentures? 

a) Merchant Banks 

b) Cooperative Banks 

c) Central Banks 

d) Industrial Banks  

6. Which one of the following does a Commercial Bank 

provide? 

a) Debentures  

b) Business Loans 

c) Money Supply 

d) Credit to Farmers 

7. Which one of the following is defined as withdrawal of 

deposits in excess of the deposited amount? 

a) Withdrawal Overdraft 

b) Excess Withdrawal 

c) Overdraft Facility  

d) Overdraft Policy 

8. Which one of the following is not a Type of credit? 

a) Cash Credit  

b) Cheque Credit  

c) Loans and Advances  

d) Overdraft 

9. Where is the head office of the Reserve Bank of India 

situated? 

a) Mumbai 

b) Pune 

c) New Delhi  

d) Chennai 

10. Expand POS 

a) Payment of System  

b) Payment on Sale 

c) Purchase or Sell 

d) Point of Sale 

11. Expand PIN. 

a) Private Identity Number 

b) Personal Identification Number  

c) Private Identification Number 

d) Personal Identity Number 

12. Expand NEFT. 

a) National Entry and Fund Transaction  

b) National Electronic Formal Tranfer 

c) National Electronic Fund Transfer 

d) National Electronic Fund Transaction 

13. Which one of the following is defined as the mixing of 

investments within a portfolio? 

a) Liquidity  

b) Diversification 

c) Divisibility  

d) None of the above 

14. What is the team that keeps a record of the people 

during Mutual Funds called? 

a) Magistrate and Transfer Agent 

b) Transfer Team 

c) Registrar and Transfer Agent  

d) Custodian of Transfers 

15. What is another name for the Care Taker Team? 

a) The Registrar Team 

b) The Record Team 

c) The Fund Manager 

d) The Custodian 

16. Which one of the following is not an objective of buying 

a life insurance? 

a) Emergency Funds 

b) Secure Vehicle 

c) Retirement Planning 

d) Replace Lost Potential Income 

17. What is the amount that the policy holder gets at the 

time of maturity called? 



 

Class 9th and 10th 

 
a) Premium 

b) Principal  

c) Interest  

d) Policy Proceeds 

18. Expand AMC. 

a) Asset Managing Custodian 

b) Asset Managing Company 

c) Asset Management Company 

d) Asset Marking Chart 

19. Which one of the following can be defined as the 

degree to which an asset can be quickly bought or sold 

without affecting the price of the asset? 

a) Diversity  

b) Liquidity  

c) Divisibility  

d) Economics of Sale 

20. Who is the current RBI Governor? 

a) Raghuram Rajan  

b) Urijit Patel  

c) Shaktikanta Das 

d) Osborne Smith  
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Q1. ‘Pieces of Eight’ is a term you can related with which 

one of the following countries? 

a) South America 

b) Lydia 

c) Spain 

d) England  

Q2. What is the significance of CIBIL? 

a) Credit encouraging body  

b) Credit worthiness check body 

c) Credit process check body 

d) None of these 

Q3. Increased in the import of Gold by India lead to which 

of the following conditions? 

a) Decreased demand for dollars 

b) Appreciation of Rupees  

c) India becoming a Current Account Surplus country 

d) Crashing stock market due to depreciation 

Q4. Foreign Exchange market is the _________________ 

market in the world. Complete the sentence. 

a) largest  

b) most liquid 

c) None of the above  

d) Both (a) and (b 

Q5. In your Module, the idea of buying tea directly from 

the vendor and selling it to the clients at lesser price is an 

example of: 

a) Direct Government Policy 

b) Indirect Government Expenditure 

c) Indirect Government Spending 

d) Direct Government Expenditure 

Q6. In your module, if there is an increased demand for 

Ram Bharose Ji’s tea, which side of inflation is this? 

a) Supply Side of Inflation 

b) Capital Inflation 

c) Demand Side of Inflation 

d) None of these 

Q7. Warren Buffet owns which of the following companies? 

a) JPMorgan Chase 

b) Wells Fargo 

c) Apple Inc.  

d) Berkshire HathawayIntermediate 

Q8. To where can we trace the origins of the commercial 

operations of lending against pledge? 

a) Spain 

b) China 

c) India 

d) America  

Q9. As a part of the fiscal policy, which one of the following 

is a step to reduce inflation? 

a) Increase Investment rate 

b) Increase loan rates 

c) Increase taxes 

d) None of these 

Q10. What will you call a country which imports more than 

it exports? 

a) Current Account Deficit 

b) Current Account Surplus 

c) Current Account Deprived 

d) None of these  

Q11. All of these countries are among the top 5 financial 

centres of the world except one. Identify the one which 

isn’t.  

a) Paris 

b) London  

c) New York 

d) Singapore 

a) Q33. None of these 

Q12. According to your Module “The Mobile Monsoon 

Economist”, what did the Finance Olympiad Express’s 

headline read? 

a) Government increased gold exports to increase 

Rupee value 

b) Government curbs Gold imports to check Rupee 

Depreciation 

c) Government decreased gold exports to curb rupee 

depreciation 

d) Government encourages gold imports to check 

Rupee Depreciation 

Q13. “History taught that great nations were built through 

war”. Which one of the following options acts as an 

evidence to support the above statement? 

a) Alexander’s Greece 

b) Ashoka’s India 

c) Croesus’ Lydia 

d) None of these 

Q14. According to one of the economists, which one of the 

following is as inevitable as death? 

a) Recession  

b) Hyper Inflation 

c) Boom 

d) Inflation  
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Q15. How many times has Hyper Inflation occurred in the 20

th
 century? 

a) Eighteen 

b) Twenty 

c) Twenty-Eight  

Q16. What do you call the ups and downs in the level of 

economic activity which extends over a period of several 

years? 

a) The Economic Cycle 

b) The Economic Wave 

c) The Trade Cycle 

d) The Trade Wave 

Q17. What is the Greek word for “Micros’? 

a) Mickros 

b) Micros 

c) Mikros 

d) Mickra 

Q18. Expand OTC. 

a) Over the Counter 

b) On the Counter 

c) Of the Company  

d) Over the Capital 

Q19. In which year was the joint stock company, Muscovy, 

founded? 

a) 1550 

b) 1551 

c) 1555 

d) 1553 

Q20. Complete the sentence. The greater the fiscal deficit 

of a country _________________ 

a) greater the chances of default by the government 

on its borrowings 

b) greater is the creditworthiness in the eyes of 

potential lenders 

c) lesser is the chances of default by the government 

on its borrowings 

d) None of these 

 


